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World Wheat Production
Country or Region

2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons Percent Percent
World 725.1 733.0 0.0 1.1
United States 55.1 55.8 0.0 1.3

Foreign 670.0 677.2 0.0 1.1
Argentina 12.5 10.5 0.0 -16.0
Canada 29.4 26.0 0.0 -11.6
Australia 23.7 26.0 -3.7 9.9
European Union 156.5 157.3 1.3 0.5
Russia 59.1 60.5 -0.8 2.4
Ukraine 24.8 27.0 0.0 9.1
Kazakhstan 13.0 14.0 0.0 7.7
China 126.2 130.0 0.0 3.0
India 95.9 88.9 0.0 -7.2
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After the October lockup, 
unfavorably dry weather persisted in 
southeastern Australia.

November 10, 2015



During most of the growing season, 
heat was NOT an issue…

…but spike in temperatures just 
before last lockup was concerning.
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Temperatures have averaged well 
above normal during the last 4 weeks…

Last lockup
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Australia Wheat P Y

Highly Variable Australia Weather Conditions Result in Wide Swings in Production

Australia Wheat Production Time Series and Proposed Forecast  
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World Wheat Supply and Use
2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons Percent Percent
Beginning stocks 193.6 211.7 -0.2 9.3
Production 725.1 733.0 0.0 1.1
Total Supply 918.8 944.7 0.0 2.8

Feed use 132.7 138.6 0.7 4.5
Total use 707.1 717.4 0.1 1.5

Trade 164.2 160.4 -0.1 -2.3
Ending Stocks 211.7 227.3 -0.5 7.4
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U.S. Wheat Supply and Demand
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Planted area (million acres) 56.8 54.6 0.0 -3.9
Harvested area (million acres) 46.4 47.1 0.0 1.5
Yield (bushels per acre) 43.7 43.6 0.0 -0.3

Million bushels
Beginning stocks 590 753 0.0 27.6
Production 2,026 2,052 0.0 1.3
Imports 149 125 0.0 -16.4
Total supply 2,766 2,930 0.0 5.9

Food use 958 967 0.0 0.9
Seed 81 72 0.0 -10.8
Feed and residual 120 180 0.0 50.6
Domestic use 1,159 1,219 0.0 5.2

Exports 854 800 -5.9 -6.4
Total use 2,013 2,019 -2.4 0.3

Ending stocks 753 911 5.8 20.9
Percent

Stocks to use ratio 37.4 45.1
Dollars per bushel

Average market price 5.99 4.80/5.20 0.0 -16.5
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World Rice Production
Country or 

Region
2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons Percent Percent
World 478.3 473.5 -0.1 -1.0
United States 7.1 6.1 1.6 -14.3

Foreign 471.2 467.4 -0.1 -0.8
Brazil 8.5 8.0 0.0 -5.5
Egypt 4.5 4.0 0.0 -11.7
Bangladesh 34.5 34.6 -1.1 0.3
Burma 12.6 12.2 0.0 -3.2
Cambodia 4.7 4.4 -7.4 -7.4
China 144.5 145.5 0.0 0.7
India 104.8 103.5 0.0 -1.2
Indonesia 35.8 36.3 0.0 1.5
Japan 7.8 7.9 0.0 0.7
Sri Lanka 2.9 3.3 10.0 15.8
Pakistan 6.9 6.9 0.0 0.0
Philippines 11.9 11.5 -4.2 -3.5
Thailand 18.8 16.4 0.0 -12.5
Vietnam 28.1 28.2 0.0 0.4
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*Multi-variate ENSO Index (MEI)

Source:  NOAA / Earth System Research Lab

* Variates include sea-level pressure (P), zonal (U) and meridional (V) components of the surface wind, 
sea surface temperature (S), surface air temperature (A), and total cloudiness fraction of the sky (C) 
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Drought Severity

Foreign Agricultural Service
Office of Global Analysis

IPA Division

Oct 31, 1997Oct 31, 1997

Oct 31, 2015Oct 31, 2015

Source:  SPI Rainfall Model; Drought Monitor classification

INDONESIA:   Drought Conditions (Aug‐Oct) 
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INDONESIA:   Seasonal Rice Production

Foreign Agricultural Service
Office of Global Analysis

IPA Division

Dry Season

Wet Season

Source: Statistics Indonesia (BPS) 2014 
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MMT

11.6
MMT
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MMT
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World Rice Supply and Use
2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons, milled Percent Percent
Beginning stocks 107.6 103.7 1.9 -3.6
Production 478.3 473.5 -0.1 -1.0
Total Supply 585.9 577.2 0.2 -1.5
Total use 482.1 486.2 -0.3 0.8

Trade 42.8 41.3 -0.3 -3.5
Ending Stocks 103.7 91.0 3.1 -12.3
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U.S. Rice Supply and Demand
Rough Equivalent of Rough and Milled Rice

2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Planted area (million acres) 2.94 2.61 0.0 -11.2
Harvested area (million acres) 2.92 2.57 0.0 -12.0
Yield (pounds per acre) 7,572 7,423 1.6 -2.0

Million cwt
Beginning stocks 31.8 48.5 0.0 52.4
Production 221.0 190.8 1.6 -13.7
Imports 24.7 25.5 0.0 3.4
Total supply 277.5 264.8 1.1 -4.6

Domestic use 128.7 127.0 1.6 -1.3
Exports 100.3 98.0 1.0 -2.3
Total use 229.0 225.0 1.4 -1.7

Ending stocks 48.5 39.8 -0.1 -18.0
Percent

Stocks to use ratio 21.2 17.7
Dollars per cwt

Average market price 13.30 13.30/14.30 -6.1 3.8
November 10, 2015



World Corn Production
Country or Region

2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons Percent Percent
World 1,008.8 974.9 0.2 -3.4
United States 361.1 346.8 0.7 -4.0

Foreign 647.7 628.0 0.0 -3.0
Argentina 26.5 25.6 6.7 -3.4
Brazil 85.0 81.5 1.9 -4.1
Mexico 25.5 23.5 0.0 -7.8
Canada 11.5 12.3 0.0 7.1
European Union 75.7 57.8 -0.4 -23.7
Serbia 7.7 5.5 0.0 -28.6
FSU-12 43.7 39.9 -4.4 -8.7
Ukraine 28.4 23.0 -8.0 -19.2
Russia 11.3 13.5 0.0 19.2

South Africa 10.8 12.7 -5.6 18.1
China 215.7 225.0 0.0 4.3
India 23.7 22.5 -2.2 -4.9
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Ukraine Corn Harvest:  Percent of Sown Area

2010 2011 2012 2013 2014 2015

Source:  Ministry of Agricultural Policy and Food

Harvest is progressing at the 
most rapid pace since 2010.
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Ukraine Corn Harvest:  Cumulative Yield

2010 2011 2012 2013 2014 2015

As of November 5, yield is reported at 5.38 t/ha 
against 5.77 t/ha last year.  Although cumulative 
yield is increasing, the gap between this year’s 

and last year’s yields continues to widen.

Source:  Ministry of Agricultural Policy and Food November 10, 2015
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Ukraine Corn:  Estimated Area, Yield, and Production

Harvested area Output Yield

Source:  USDA

Estimated output is reduced from 25.0 to 23.0 mmt 
based on official harvest reports.  Estimated yield is 
down 8.0% from last month and down 6.5% from 

last year but 1.6% above the 5-year average.
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World Corn Supply and Use
2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons Percent Percent
Beginning stocks 174.9 208.2 6.2 19.1
Production 1,008.8 974.9 0.2 -3.4
Total Supply 1,183.7 1,183.1 1.2 -0.1

Feed use 582.8 596.2 -1.0 2.3
Total use 975.5 971.2 -1.0 -0.4

Trade 135.7 119.3 -2.2 -12.1
Ending Stocks 208.2 211.9 12.8 1.8
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Louisiana Gulf Nearby Export Bid 
Sorghum/Corn Price Ratio
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U.S. Sorghum Supply and Demand
Current and previous forecast and change

November 10, 2015

2015/16
 October 9

2015/16
 November 10

Change from 
October 9

Planted area (million acres) 8.7 8.7 0.0
Harvested area (million acres) 7.6 7.6 0.0
Yield (bushels per acre) 75.0 77.7 2.6

Beginning stocks 18 18 0.0
Production 574 594 20.3
Total supply 592 613 21.0

Feed and residual 105 130 25.0
Food, seed, and industrial 15 100 85.0

Domestic use 120 230 110.0
Exports 430 325 -105.0
Total use 550 555 5.0

Ending stocks 42 58 16.0

Stocks to use ratio 7.6 10.4

Average market price 3.65/4.35 3.30/3.90 -0.35/-0.45

Percent

Dollars per bushel

Million bushels



U.S. Corn Supply and Demand
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Planted area (million acres) 90.6 88.4 0.0 -2.4
Harvested area (million acres) 83.1 80.7 0.0 -3.0
Yield (bushels per acre) 171.0 169.3 0.7 -1.0

Million bushels
Beginning stocks 1,232 1,731 0.0 40.5
Production 14,216 13,654 0.7 -4.0
Imports 32 30 0.0 -5.2
Total supply 15,479 15,415 0.6 -0.4

Feed and residual 5,315 5,300 0.5 -0.3
Food, seed, and industrial 6,568 6,555 -1.1 -0.2
Ethanol 5,209 5,175 -1.4 -0.6
Domestic use 11,883 11,855 -0.4 -0.2

Exports 1,864 1,800 -2.7 -3.5
Total use 13,748 13,655 -0.7 -0.7

Ending stocks 1,731 1,760 12.7 1.6
Percent

Stocks to use ratio 12.6 12.9
Dollars per bushel

Average market price 3.70 3.35/3.95 -3.9 -1.4
November 10, 2015



World Soybean Production
Country or 

Region
2014/15
 estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Tons Percent Percent
World 318.7 321.0 0.2 0.7
United States 106.9 108.4 2.4 1.4

Foreign 211.8 212.7 -0.9 0.4
Argentina 60.8 57.0 0.0 -6.3
Brazil 96.2 100.0 0.0 4.0
Paraguay 8.1 8.8 0.0 8.6
Ukraine 3.9 3.6 0.0 -7.7
India 9.0 9.5 -13.6 5.6
China 12.4 11.5 0.0 -6.9
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Madhya 
Pradesh

Maharashtra

Madhya Pradesh and 
Maharashtra account for 85% 

of the total India soybean 
production.
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Stage: Vegetative

During July, early soybean development 
conditions ranged from flooding in 

western Madhya Pradesh to short-term 
drought in Maharashtra.
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Stage: Flowering

Conditions improved notably in August as 
the crop flowered, with rain subsiding in the 

north and arriving farther south.

November 10, 2015



Stage: Pod Fill

A reversal of fortunes in September as 
soybeans set pods and began filling, with 

favorable rain in the south contrasting with a 
lack of rain in Madhya Pradesh.  In addition, 

the northern dryness was accompanied by 
heat.
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Early Pod Set

The heat arrived as soybeans began to set 
pods, which coincides with the period of 

greatest impact. .

November 10, 2015



U.S. Soybean Supply and Demand
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Planted area (million acres) 83.3 83.2 0.0 -0.1
Harvested area (million acres) 82.6 82.4 0.0 -0.2
Yield (bushels per acre) 47.5 48.3 2.4 1.6

Million bushels
Beginning stocks 92 191 0.0 108.1
Production 3,927 3,981 2.4 1.4
Imports 33 30 0.0 -9.8
Total supply 4,052 4,203 2.3 3.7

Crush 1,873 1,890 0.5 0.9
Seed and residual 145 133 2.8 -7.9
Domestic use 2,018 2,023 0.7 0.3

Exports 1,843 1,715 2.4 -7.0
Total use 3,861 3,738 1.5 -3.2

Ending stocks 191 465 9.4 142.7
Percent

Stocks to use ratio 5.0 12.4
Dollars per bushel

Average market price 10.10 8.15/9.65 -2.7 -11.9
November 10, 2015



World Cotton Production
Country or Region

2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Bales Percent Percent
World 118.9 105.6 -1.6 -11.2
United States 16.3 13.3 -0.4 -18.6

Foreign 102.6 92.3 -1.8 -10.0
Argentina 1.1 1.0 0.0 -9.1
Brazil 7.0 6.5 0.0 -7.1
Turkey 3.2 2.8 0.0 -12.5
Syria 0.3 0.3 0.0 -8.3
Australia 2.3 2.1 0.0 -8.7
China 30.0 25.0 -1.2 -16.7
India 29.5 28.5 -1.7 -3.4
Pakistan 10.6 9.0 -5.3 -15.1
Uzbekistan 3.9 3.7 0.0 -5.1
African Franc Zone 5.0 4.8 -1.6 -4.6
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World Cotton Supply and Use
2014/15
estimate

2015/16
forecast

Change from 
October 9

Change from 
2014/15

Million Bales Percent Percent
Beginning stocks 103.0 111.9 0.1 8.7
Production 118.9 105.6 -1.6 -11.2
Total Supply 221.9 217.6 -0.7 -2.0

Consumption 110.3 111.6 -0.6 1.1
Trade 35.3 34.4 0.5 -2.8
Ending Stocks 111.9 106.1 -0.8 -5.2

Addendum:
China Ending Stocks 67.9 65.5 0.3 -3.6
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U.S. Cotton Supply and Demand
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Planted area (million acres) 11.04 8.56 0.0 -22.5
Harvested area (million acres) 9.35 8.15 -0.2 -12.8
Yield (pounds per acre) 838 782 -0.3 -6.7

Million bales
Beginning stocks 2.35 3.70 0.0 57.4
Imports 0.01 0.01 0.0 -16.7
Production 16.32 13.28 -0.4 -18.6
Total supply 18.68 16.99 -0.3 -9.0

Mill use 3.58 3.70 0.0 3.5
Exports 11.25 10.20 0.0 -9.3
Total use 14.82 13.90 0.0 -6.2

Unaccounted 0.16 -0.01
Ending stocks 3.70 3.10 0.0 -16.2

Percent
Stocks/use 25.0 22.3

Cents per pound
Average market price 61.3 55.0/63.0 0.0 -3.8
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U.S. Sugar Supply and Demand
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

1,000 short tons, raw value Percent Percent
Beginning Stocks 1,810 1,767 4.1 -2.4
Production 8,649 8,810 0.6 1.9
Beets 4,893 5,075 0.0 3.7
Cane 3,755 3,735 1.4 -0.5

Imports 3,569 3,398 0.0 -4.8
TRQ 1,534 1,528 0.0 -0.4
Re-export 471 315 0.0 -33.2
Mexico 1,549 1,540 0.0 -0.6
High-tier 15 15 0.0 2.6
Total Supply 14,028 13,975 0.9 -0.4

Exports 185 200 0.0 8.2
Domestic deliveries 12,076 11,920 0.0 -1.3

Total use 12,261 12,120 0.0 -1.2
Ending stocks 1,767 1,855 6.9 5.0

Percent
Stocks/use ratio 14.4 15.3

November 10, 2015



Mexico Sugar Supply and Demand
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Thousand MT Percent Percent
Beginning stocks 831 811 6.4 -2.5
Production 5,985 6,056 0.9 1.2
Imports 152 155 0.0 2.4
Total Supply 6,968 7,022 1.5 0.8

Domestic use 4,700 4,712 -2.3 0.3
Exports 1,458 1,328 0.0 -8.9
Total Use 6,157 6,040 -1.8 -1.9

Ending stocks 811 982 28.5 21.1
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U.S. Meat Production and Prices
2015

forecast
2016

 forecast
Change from 

October 9
Change from 

2015
Production Billion pounds Percent Percent
Beef 23.72 24.85 -0.4 4.8
Pork 24.51 24.93 0.0 1.7
Broilers 40.21 40.98 0.1 1.9
Turkey 5.57 6.01 0.0 7.9
Total meat 94.75 97.53 -0.1 2.9

Prices Dollars/cwt
Steers 149.19 141.75 0.0 -5.0
Hogs 50.82 48.50 0.0 -4.6

Cents/lb
Broilers 89.5 85.8 -2.3 -4.2
Turkey 117.1 114.0 -0.4 -2.7

Cents/dozen
Eggs 188.0 167.5 -2.2 -10.9
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U.S. Meat Trade
Million Pounds

2015
forecast

2016
forecast

Change from 
October 9

Change from 
2015

Exports Percent Percent
Beef 2,223 2,425 0.0 9.1
Pork 4,996 5,225 0.0 4.6
Broilers 6,426 6,975 -1.8 8.5
Turkey 537 740 0.0 37.8
Mature Chickens 140 136 0.0 -2.6

Total meat 14,327 15,512 -0.8 8.3
Imports

Beef 3,432 3,045 0.0 -11.3
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U.S. Milk Supply and Demand

2015
forecast

2016
 forecast

Change from 
October 9

Change from 
2015

Billion pounds Percent Percent
Production 208.7 212.9 0.0 2.0
Fat Basis
Imports 5.9 5.8 -0.9 -1.1
Commercial use 203.6 208.6 0.3 2.5
Exports 8.8 9.4 -6.4 6.3

Skim-solid Basis
Imports 6.0 6.1 -3.5 1.2
Commercial use 175.6 178.4 -0.2 1.6
Exports 37.8 39.5 -0.1 4.3
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U.S. Dairy Product Prices
2015

forecast
2016

 forecast
Change from 

October 9
Change from 

2015
Product prices Dollars/pound Percent Percent
Cheese 1.65 1.64 -0.3 -0.6
Butter 2.02 1.90 -0.2 -6.1
Nonfat dry milk 0.91 0.99 -0.8 8.6
Dry whey 0.38 0.30 0.0 -22.5

Class prices Dollars/cwt
Class III 15.80 15.15 -0.3 -4.1
Class IV 14.20 14.35 -0.7 1.1
All milk 17.05 16.40 -0.6 -3.8
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U.S. Production Summary
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Crops and Products
Wheat (Million bu) 2,026 2,052 0.0 1.3
Rice (Million cwt) 221.0 190.8 1.6 -13.7
Corn (Million bu) 14,216 13,654 0.7 -4.0
Sorghum (Million bu) 433 594 3.5 37.3
Barley (Million bu) 182 214 0.0 18.0
Oats (Million bu) 70 90 0.0 27.5
Soybeans (Million bu) 3,927 3,981 2.4 1.4
Soybean oil (Million lbs) 21,399 21,850 0.5 2.1
Soybean meal (Thousand s.t.) 45,062 44,865 0.5 -0.4
Cotton (Million bales) 16.32 13.28 -0.4 -18.6
Sugar (Thousand s.t., raw value) 8,649 8,810 0.6 1.9

Milk (Billion lbs) 208.7 212.9 0.0 2.0

Meat (Billion lbs)
Beef 23.72 24.85 -0.4 4.8
Pork 24.51 24.93 0.0 1.7
Broilers 40.21 40.98 0.1 1.9
Turkey 5.57 6.01 0.0 7.9
Total Meat 94.75 97.53 -0.1 2.9
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Domestic Demand Summary
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Crops and Products
Wheat (Million bu) 1,159 1,219 0.0 5.2
Rice (Million cwt) 128.7 127.0 1.6 -1.3
Corn (Million bu) 11,883 11,855 -0.4 -0.2
Sorghum (Million bu) 96 230 91.7 140.5
Barley (Million bu) 194 203 0.0 4.4
Oats (Million bu) 147 177 0.0 20.5
Soybeans (Million bu) 2,018 2,023 0.7 0.3
Soybean oil (Million lbs) 18,994 19,250 -1.5 1.3
Soybean meal (Thousand s.t.) 32,235 33,300 0.0 3.3
Cotton (Million bales) 3.58 3.70 0.0 3.5
Sugar (Thousand s.t., raw value) 12,076 11,920 0.0 -1.3

Milk (Billion lbs, fat basis) 203.6 208.6 0.3 2.5

Meat (Billion lbs)
Beef 24.98 25.57 -0.3 2.4
Pork 20.52 20.74 0.0 1.1
Broilers 33.36 33.78 0.6 1.3
Turkey 5.08 5.25 0.0 3.3
Total meat 84.75 86.18 0.1 1.7
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U.S. Export Summary
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Crops and products
Wheat (Million bu) 854 800 -5.9 -6.4
Rice (Million cwt) 100.3 98.0 1.0 -2.3
Corn (Million bu) 1,864 1,800 -2.7 -3.5
Sorghum (Million bu) 353 325 -24.4 -7.9
Barley (Million bu) 14 12 -20.0 -16.3
Soybeans (Million bu) 1,843 1,715 2.4 -7.0
Soybean oil (Million lbs) 2,014 2,300 15.0 14.2
Soybean meal (Thousand s.t.) 13,150 11,850 1.7 -9.9
Cotton (Million bales) 11.25 10.20 0.0 -9.3

Meat (Million lbs)
Beef 2,223 2,425 0.0 9.1
Pork 4,996 5,225 0.0 4.6
Broilers 6,426 6,975 -1.8 8.5
Turkey 537 740 0.0 37.8
Mature Chickens 140 136 0.0 -2.6
Total meat 14,327 15,512 -0.8 8.3
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Price Summary
2014/15
 estimate

2015/16
 forecast

Change from 
October 9

Change from 
2014/15

Percent Percent
Crops and products
Wheat ($/bu) 5.99 5.00 0.0 -16.5
Rice ($/cwt) 13.30 13.80 -6.1 3.8
Corn ($/bu) 3.70 3.65 -3.9 -1.4
Soybeans ($/bu) 10.10 8.90 -2.7 -11.9
Soybean oil (¢/lb) 31.60 29.00 0.0 -8.2
Soybean meal ($/s.t.) 368.49 320.00 -3.0 -13.2
Cotton (¢/lb) 61.30 59.00 0.0 -3.8

Livestock
Steers ($/cwt) 149.2 141.8 0.0 -5.0
Hogs ($/cwt) 50.8 48.5 0.0 -4.6
Broilers (¢/lb) 89.5 85.8 -2.3 -4.2
Turkeys (¢/lb) 117.1 114.0 -0.4 -2.7
Eggs (¢/dozen) 188.0 167.5 -2.2 -10.9

Dairy products
Cheese 1.65 1.64 -0.3 -0.6
Butter 2.02 1.90 -0.2 -6.1
Nonfat dry milk 0.91 0.99 -0.8 8.6
Dry whey 0.38 0.30 0.0 -22.5

Milk classes
Class III ($/cwt) 15.80 15.15 -0.3 -4.1
Class IV ($/cwt) 14.20 14.35 -0.7 1.1
All milk ($/cwt) 17.05 16.40 -0.6 -3.8
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